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THE  FINANCIAL  SITUATION. 


To  ^Abraham  .Lincoln,   the   Union   Senators, 

Congressmen,  the  People,  and  Especially 

to  the  Farmers  of  the  United  States* 


False  Prophets.— Our  Prosperity  not  Effervescent  or  Delusive, 
but  Real.— The  United  States  Legal  Tender  Treasury  Notes 
the  Saviour  of  the  Republic— Paper  Money  the  Symbol  of 
Civilization ;  Gold  the  Idol  of  Ignorance.— Secretary  Chase's 
Great  Mistake.— Secretary  Fessenden  a  Sagacious  Financier 
—The  High  Premium  of  Gold  Necessary  and  Beneficial.— 
The  True  Policy  to  be  Pursued  by  the  Government.— No  In- 
crease of  Taxes  Necessary.— The  Duty  of  Statesmen.— The 
Farmers  Saved  the  Union.— The  Duty  of  the  Leaders  of  the 
.  Union  Party.— How  to  Reduce  the  Public  Debt  One-Half 
without  Expense  or  Repudiation,  and  Continue  our  Pros- 
perity, and  Perpetuate  the  Union  Party  in  Power. 


"  Compounding  the  miseries  of  civil  war,  and  making  good  the  times  in  which  they 
lived." — Lord  Bacon. 

The  Bullionists,  Capitalists  and  Secessionists,  at  the  present  time,  more 
persistently  and  continually,  if  possible — reiterate  and  affirm  that  the  nation  is 
on  the  very  verge  of  ruin,  imperiled  by  the  use  of  Government  Paper  Money — 
than  they  did  at  the  commencement  of  the  Rebellion,  or  at  the  time  of  the 
first  issue  of  the  Treasury  Notes,  when  they  so  energetically  predicted  bank- 
ruptcy and  a  speedy  collapse  of  the  National  Finances,  and  a  complete  dis- 
ruption of  public  and  private  credit. 

We  propose  very  briefly  to  examine  these  questions,  and  determine,  if 
possible,  who  have  been,  and  who  are  likely  to  be,  ruined  by  the  continued 
use  of  Government  Paper  Money.  The  Capitalists  certainly  have  not  been 
ruined.  Their  securities  have  been  enhanced  in  value,  and  their  Government 
Bonds  are  selling  at  from  10  to  15  per  cent,  advance,  and  they  have  received 
their  interest  regularly  in  gold,  which  nets  them  some  15  per  cent.,  in  legal 
money,  per  annum,  on  their  investments. 

The  merchants  who  were  able  to  stand  the  first  shock  of  war,  have  sud- 
denly become  rich  by  the  rapid  increase  in  the  value  of  their  stocks  of  goods 
on  hand. 

The  manufacturers  and  manufacturing  companies  are  multiplying  their 
power,  machinery  and  manufacturing  establishments,  and  are,  without  an  ex- 
ception, in  a  highly  prosperous  condition. 

The  gold,  silver,  oil,  coal  and  other  mining  corporations  are  flourishing 
astonishingly. 

Our  great  internal  improvements — the  canals,  railroads,  &c. — are  rapidly 
extinguishing  their  debts  and  earning  large  divideds,  and  are  improving  and 
extending  their  works. 


Our  bankers,  brokers,  lawyers,  gentlemen,  artists,  authors,  snobs,  specu- 
lators and  gamblers — we  judge  by  the  splendor  of  the  equipages  they  display 
in  the  Central  Park  on  a  fine  afternoon — are  well  to  do. 

The  churches  are  prospering  as  never  before ;  are  paying  their  mortgages ; 
and  hundreds  if  not  thousands  of  elegant  new  church  edifices  are  being  erected, 
adorning  our  cities,  honoring,  improving  and  benefiting  the  country,  and 
proving  that  increase  of  riches  does  not  spoil  the  people. 

Our  literary  institutions  are  supported  on  a  scale  of  magnificent  liberality 
unprecedented  in  their  history,  as  the  following  authentic  extract,  describing 
their  situation,  abundantly  demonstrates  : 

"  Liberality  towards  Literary  Institutions. — During  the  past  year  the  colleges  and 
seminaries  of  this  country  have  received  liberal  contributions.  Yale  College  has  received 
$450,000;  Amherst,  8110,000;  Princeton  (N.  J.),  $130,000;  the  Syrian  College,  103,000 ; 
Trinity  (Hartford),  $100,000;  Rutgers  (N.  J.),  $100,000;  Chicago  Theological  Seminary, 
$80,000;  Bowdoin  (Me.),  $72,000;  New  York  University,  $60,000;  Wesleyan  University 
(St.  Louis),  $50,000;  Andover  Theological  Seminary,  $50,000;  Dartmouth,  $4*7,000;  Har- 
vard, $44,000;  Williams,  $25,000 ;  Middlebury,  $10J000.  These  are  some  of  the  figures,  and 
they  tell  a  good  story.     All  this  in  war  times  shows  that  we  are  a  good  deal  of  a  people." 

Our  mechauics  are  earning,  or  at  least  receiving,  from  three  to  four  dollars 
per  day,  and  literal  "roast  beef." 

The  daily  laborers  are  at  present  better  paid,  better  fed  and  clothed,  and 
obtain  more  constant  employment  than  at  any  previous  time  in  the.  history  of 
the  country. 

What  is  more  fortunate  for  the  welfare  and  the  prosperity  of  the  country 
and  the  people.  Our  farmers  are  becoming  rich  and  independent.  The  vast 
agricultural  interest,  so  intimately  connected  with  the  progress  of  all  that  is 
good  and  valuable,  is  in  a  highly  satisfactory  condition,  which  should  rejoice 
the  heart  of  every  true  Patriot. 

Editors  and  publishers  of  newspapers,  with  a  few  exceptional  cases,  have 
not  been  so  fortunate,  as  they  are  subject  to  King  Cotton — cheap  paper 
means  cheap  cotton.  The  proprietors  of  newspapers  are  the  only  men  who 
have  not  advanced  the  price  of  what  they  have  to  sell  to  correspond  with  the 
increased  value  of  the  material  and  labor  used  in  their  business.  If  they  will 
persist  in  selling  less  than  cost,  or  less  than  they  can  afford,  there  is  nothing 
in  the  Constitution  that  prevents  them.  Perhaps  they  are  not  aware  that,  in 
these  stirring  times,  people  can  do  better  without  their  breakfast  than  their 
paper. 

But,  certainly,  somebody  has  been  hurt ;  some  classes  of  people  have  been 
ruined.  Where  there  is  so  much  complaint,  there  must  be  cause  for  the 
murmurings  and  discontent.  Yes  ;  the  Rebels  have  been  badly  damaged, 
almost  hopelessly  ruined.  The  Copperheads  and  Peace  Democrats,  the  Anti- 
Democratic  Pro-Slavery  Party,  together  with  their  Chicago  Platform,  have 
been  smashed  ;  and  the  men  who  wagered  their  greenbacks  on  the  election 
of  McClellan  have  lost  their  money,  and  badly  damaged,  if  not  entirely  ruined, 
their  character. 

Our  Prosperity  is  Real,  not  Evanescent  or  Delusive. 

Yes,  thank  heaven,  every  prediction  of  the  prognosticated  of  evil  has 
proven  fallacious.  The  statistics  of  our  Custom  Houses,  Agricultural  Bureau's 
returns,  and  reports  of  trade  and  manufacturers,  as  well  as  those  of  our 
Savings'  Banks,  conclusively  and  indisputably  prove  that  the  country,  never 
since  the  foundation  of  the  Government,  was  so  prosperous  as  at  this  moment. 
This  wonderful  prosperity  is  an  uninterpreted  enigma  to  some  political 
economists  and  statesmen,  for  it  seems  to  dispute  the  truism  that  "  war  is 
waste."  Some  of  our  most  intellectual  writers  attempt  to  solve  the  problem 
of  this  rapid  growth  and  accumulation  of  wealth  by  simply  stating  that  it  is 
only  the  natural  increase  of  production  and  the  development  of  the  country. 
This  is  a  delusion  which  a  few  figures  and   a  moment's  reflection  would  dis- 


prove.  It  is  strange  that  these  men  of  quick  perception,  well  versed  in  cur- 
rent history,  fail  to  discover,  what  is  as  obvious  as  the  sun  in  its  mid-day 
splendor,  that  this  prosperity,  so  far  as  earthly  elements  and  human  wisdom 
are  concerned,  is  to  he  attributed  to  the  coining  by  the  Government  of  five 
hundred  millions  of  paper  money. 

■  The  United  States  was  like  a  robust,  herculean  man  reduced  to  palsy  and 
impotency  by  starvation — like  the  crops  of  a  nation  suffering  from  a  terrible 
drouth,  the  ground  parched,  and  vegetation  burned  by  the  scorching  sun.  with 
only  the  dews  of  evening  and  rain  withheld.  In  plain  English,  our  people 
never  had  one-eighth  the  amount  of  money  requisite  to  develop  the  natural 
resources  and  facilitate  the  trade,  manufactures,  and  the  commerce  of  the 
country.  If  the  war  teaches  our  people  and  statesmen  only  this  one  mo- 
mentuous  fact,  it  will  not  have  been  prosecuted  in  vain.  The  imperative 
necessities  of  the  nation  forced  our  rulers,  against  their  inclination,  to  resort 
to  the  most  powerful  and  beneficial  prerogative  conferred  on  the  people  by 
the  Constitution — the  power  of  coining  paper  money. 

The  Treasury  Notes  (money)  absolutely  required  to  enable  the  Govern- 
ment to  suppress  the  Rebellion,  incidentally  but  necessarily  circulated  in  the 
channels  of  trade,  and  produced  universal  prosperity.  And  this  is  not  strange 
or  unnatural,  for  an  abundant  circulating  medium  is  the  very  life-blood  of  a 
nation.  As  well  attempt  to  run  an  engine  without  steam,  or  a  mill  without 
water,  as  to  attempt  to  propel  the  energies  and  business  of  a  great  nation 
without  a  national  currency.  As  with  steam  and  water,  the  power  is  reduced 
or  increased  in  exact  proportion  to  the  amount  used. 

To  coin  is  to  stamp.  You  may  stamp  metal  or  paper ;  you  may  coin 
words  or  paper  money.  Bullionists  deny  this ;  and  many  Unionists  occupy- 
ing high  positions,  whose  love  of  freedom  is  undoubted  and  whose  patriot- 
ism is  unquestioned,  are  constantly  acting  in  concert  with  Secessionists  in 
depreciating  the  use  and  denying  the  utility  of  Government  Treasury  Notes. 

The  Mighty  Power  op  Paper  Money. 

Paper  money  is  the  impulse  of  civilization.  It  is  the  magic  power  that 
"causes  the  desert  to  blossom  like  the  rose";  it  will  construct  the  great 
highways  of  the  nations ;  it  is  the  grain  of  mustard  seed  that  removes 
mountains;  it  is  the  highest  art,  the  sublimest  wisdom,  and  the  greatest 
power,  excepting  God,  that  has  been  reserved  and  bestowed  upon  man. 
Paper  money  is  the  creature  of  law  and  credit,  founded  upon  intelligence 
and  wealth,  secured  by  the  entire  property  of  a  nation.  Consequently, 
when  a  great,  rich  and  intelligent  nation  coins  paper  money,  its  powers  are 
truly  miraculous  and  incalculable,  and  are  only  restricted  by  the  require- 
ments of  the  trade,  commerce,  manufacturing,  agricultural  and  mining  pro- 
ductions of  the  country ;  and  it  continually  multiplies  them.  It  not  only 
increases  the  amount  of  food,  but  of  gold  and  silver.  We  think  it  can  be 
demonstrated,  if  the  United  States  Government  would  order  the  issue  of 
one  hundred  millions  of  Treasury  Notes,  to  be  exclusively  employed  in 
opening  mines  on  land  owned  by  the  Government,  that  these  "  rags  "  would 
take  from  the  earth,  in  less  than  fifteen  years,  a  sum  of  gold  sufficient  to  pay 
the  entire  debt  of  the  nation,  and  erect  a  monument  of  pure  silver,  as  large 
as  that  on  Bunker  Hill,  on  which  to  engrave  the  names  of  the  statesmen 
who  had  the  wisdom  to  inaugurate  the  enterprise.  It  is  only  a  miserable 
subterfuge  and  quibble  to  compare  the  Treasury  Notes  or  wealth  of  the  United 
States  with  those  of  the  bastard  Southern  Confederacy  ;  as  well  compare  the 
credit  of  Astor  with  that  of  a  vagrant. 

Europeans    are    Incapable    op    Understanding    the    Extent  op  our; 

Wealth. 
European  financiers  are  not  expected  to  comprehend  the  extent  of  our 
resources — which  is  the  foundation  of  our  credit.     England,  although  a  rich 
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nation,  possesses  only  a  comparatively  small  amount  of  real  estate  that  is 
available,  or  inland  commerce,  and  a  very  restricted  territory  for  circula- 
tion ;  her  wealth  is  confined  to  the  few — ours  is  widely  diffused. 

It  is  not  egotistical  to  assert  that  no  nation  on  the  globe  possesses  such 
vast  wealth,  such  an  extensive  inland  commerce,  or  so  much  intelligence, 
or  the  requisite  extent  of  dominion  for  the  circulation  of  paper  money,  as 
the  United  States.  Our  people  absolutely  require — to  move  our  crops,  and 
facilitate  the  inland  trade  and  commerce  of  this  great  heart  of  the  American 
continent,  whose  pulsations  throb  the  shores  of  two  oceans — at  least  fifteen  hun- 
dred millions  of  national  currency.  Whether  it  is  best  for  our  Government 
to  give  the  proper  facilities  to  enable  our  people  to  transact  this  vast  business 
and  improve  the  country,  or  to  let  it  remain  only  partially  developed,  is  a 
question  which  to  plain  common  sense  is  obvious.  Some  political  economists 
argue  that  we  should  borrow  money  in  'Europe  at  a  heavy  discount  and  a 
large  interest,  restrict  our  improvements,  productions  and  trade,  in  preference 
to  stimulating  them  with  money  the  Government  can  create  at  its  pleasure 
— can  issue  with  profit  and  advantage  to  the  people  and  the  nation. 

The  High  Price  of  Gold  Advantageous. 

The  Bullionists  are  in  a  ferment  of  excitement  in  regard  to  the  price  of  gold. 
They  strenuously  maintain  that  it  is  an  infallible  standard,  that  it  never  varies 
in  value ;  yet  they  are  continually  required,  by  the  quotations  of  the  gold 
market,  to  acknowledge  its  constant  fluctuations. 

Men,  who  are  not  willingly  blind,  are  forced  to  admit  that  a  nation  en- 
gaged in  a  great  war  cannot  prosecute  it  energetically  on  a  gold  basis. 

Gold  is  hoarded  by  the  Chinese,  the  Japanese,  the  Hindoo,  and  by  the 
ignorance  of  the  world.  It  is  the  idol  of  the  savage  and  idolator,  and,  con- 
sequently, too  scarce,  even  in  times  of  peace,  in  civilized  countries,  to  be 
depended  upon  to  make  the  improvements  and  multiply  productions  as 
rapidly  as  the  requirements  of  advancing  civilization  demand. 

It  is  a  singular  phenomenon  that,  since  the  commencement  of  the  Rebel- 
lion, almost  every  effort  of  the  enemies  of  the  Government  and  freedom  to 
destroy  the  nation  has  resulted  in  directly  assisting  it.  The  intrigues  of  the 
European  capitalists  and  of  our  gold  gamblers  to  increase  the  price  of  gold 
and  exchange,  although  eminently  successful,  resulted  in  enormously  benefit- 
ing the  country.  In  the  absence  of  cotton  and  of  Southern  produce,  which 
formerly  paid  for  our  importations,  not  having  the  gold,  it  was  absolutely 
necessary  we  should  have  substitutes ;  and  it  requires  but  a  limited  percep- 
tion to  discover  that  the  high  price  of  gold,  and  the  consequent  enormous 
shipments  of  Northern  produce,  has  saved  the  nation  from  bankruptcy.  For 
it  is  the  immense  profits  realized,  that  has  enabled  our  people  to  sustain  the 
Government,  and  successfully  prosecute  the  war.  And  this  is  the  reason  why 
every  disloyal  person  in  the  United  States  hates  the  Treasury  Notes ;  yet 
many  patriotic  men  are  striving  to  increase  the  price  of  money  and  the  rates 
of  interest,  and  decrease  the  price  of  labor  and  produce— are  endeavoring  to 
reduce  prices  to  the  specie  standard.  Suppose  it  were  possible  for  them  to 
succeed,  what  would  be  the  immediate  result"?  A  reduction  of  at  least  two- 
thirds  of  the  traffic  on  our  canals  and  railroads,  and  an  almost  entire  suspen- 
sion of  our  exports,  excepting  gold.  Farmers  on  the  prairies  would  use 
their  corn  for  fuel,  as  formerly ;  and  the  great  and  rapidly  advancing  petroleum 
business  would  at  once  become  paralyzed ;  for  Europeans  do  not  pay  as  much 
per  barrel  for  our  oil  as  the  barrel  and  freight  costs  to  New  York ;  or  as 
much  per  bushel  for  corn  as  is,  at  present,  paid  for  transportation  to  the  sea- 
board ;  consequently,  there  is  an  imperative  necessity  that  gold  should  continue 
high  and  paper  money  plenty,  that  the  Treasury  may  continue  to  receive  large 
customs  from  importations,  which,  if  continued,  must  of  necessity  be  paid  for 
in  produce  ;  and  this  produce  will  not  be  shipped  unless  the  profits  received 
by  the  difference  of  exchange  is  continued. 


A  Word  to  Congressmen. 

The  Capitalists  of  New  York  who  manipulate  the  finances  of  Wall  Street, 
would  have  you  believe,  because  you  live  in  the  country,  you  are  unable  to 
understand  the  mysteries  of  Finance ;  that  there  is  some  unvailed  science 
too  deep  for  the  comprehension  of  common  people ;  and  that  their  patriotism 
is  of  a  very  superior  order  because  they  have  negotiated  or  subscribed  for 
large  amounts  of  Government  securities.  It  is  true,  these  men  have  amassed 
fortunes,  principally  by  using  the  funds  belonging  to  others,  and  by  gambling 
in  stocks ;  but  they  have  no  broad,  liberal,  National  views.  Their  god,  for 
at  least  six  days  in  the  week,  is  self.  If  you  wish  to  learn  how  to  excavate 
gold  by  the  ton  without  striking  a  spade,  or  make  a  million  of  dollars  out  of 
oil  wells  without  boring  or  pumping  they  can  give  you  the  precise  information ; 
or  if  you  will  join  them  in  the  speculation,  they  will  tell  you  how  to  realize 
large  premiums  out  of  Government  Bonds,  and  whilst  receiving  15  per  cent, 
on  the  investment,  make  it  appear  as  intensely  patriotic  and  self-sacrificing. 
But  we  beg  of  you,  take  no  counsel  of  these  men  on  the  Government  finan- 
ces, for  no  scheme  will  meet  their  approval  which  does  not  rob  the  Govern- 
ment and  line  their  pockets.  A  single  ounce  of  common  sense  is  worth  more 
than  all  the  advice  you  can  get  from  Wall  Street  on  the  National  finances ; 
and  be  assured  that  the  price  of  gold  depends  almost  entirely  upon  the  amount 
of  produce  we  are  able  to  export.  Stop  one  half  of  the  value  of  our  ship- 
ments of  produce  to  Europe,  and  in  sixty  days  gold  would  sell  for  500  per 
cent,  premium ;  double  the  amount  of  our  exportations,  and  it  would  fall  to 
50  per  cent,  in  less  than  ninety  days.  If  the  Government  should  issue  two 
millions  of  additional  Treasury  Notes  every  day  for  a  year,  and  the  end  of 
the  year  brought  peace,  and  the  shipment  of  the  cotton,  tobacco,  turpentine, 
and  rice  in'the  Southern  States  to  Europe,  in  less  than  six  months  gold  would 
be  a  drug  here ;  and  it  is  almost  certain  that  the  banks  of  England  and  France 
would  be  obliged  to  suspend  specie  payments,  for  the  price  or  scarcity  of  gold 
is  in  exact  proportion  to  the  importations  and.  exportations  of  the  commercial 
nation  making  them.  For  the  first  few  months  after  peace  our  exportations 
will  be  enormous,  whilst  our  high  tariff  and  gold  duty  would,  to  a  great 
extent,  restrain  excessive  importations. 

A  Photograph. 

Messrs.  R.  G.  Dunn  &  Co.,  Mercantile  ageney,  have  just  issued  a  very 
valuable  statistical  circular,  containing  tables  showing  the  number  of  failures 
for  the  last  eight  years,  which  is  very  suggestive.  In  the  year  1857  there 
were,  in  the  Northern  States,  4,257  failures,  with  liabilities  amounting  to 
$265,698,000 ;  in  the  year  1861,  5,935  failures,  with  liabilities  of  1175,632,170 
(this  it  should  be  remembered  was  in  the  glorious  era  of  hard  money) ;  in 
1863  there  were  495  failures,  with,  liabilities  amounting  to  $7,899,000 ; 
last  year  (1864)  there  were  510  failures,  with  defaults  of  18,579,700.  This 
is  the  comparison  and  difference  of  the  reign  of  Gold  vs.  Paper  Money. 

To  common  minds,  that  sympathize  with  the  people  in  disti-ess,  this  is 
satisfactory  evidence  of  the  eminent  usefulness  of  Government  paper  money. 
And  it  is  very  difficult  for  them  to  comprehend  the  seemingly  good  people 
who  evidently  contemplate  with  great  satisfaction  ruin  and  bankruptcy,  pro- 
vided they  are  accompanied  in  their  triumphant  progress  by,  and  founded  on 
the  sound  basis  of,  "  very  hard  cash."  The  ring  of  the  golden  eagle  and  the 
sheriff's  hammer  is  to  them  the  most  delightful  of  all  music,  and  the  reduc- 
tion of  the  amount  of  the  sheriff's  fees  is  to  their  imagination  almost  as  unfor- 
tunate as  a  reduction  in  the  rates  of  interest. 


The  Egregious  Folly  of  Selling  Government  Bonds  at  a  Discount,  or 
of  Purchasing  Gold  at  a  High  Premium. 

The  talk  of  immediately  or  soon  resuming  specie  payments  is  madness  ; 
and  equally  absurd  is  the  proposition  of  purchasing  gold  by  the  sale  of  Gov- 
ernment bonds.  What  we  require  is  an  act  of  Congress  forbidding  and 
prohibiting  the  sale  of  the  Bonds  of  the  United  States  to  any  person  or  cor- 
poration, excepting  to  American  citizens  residing  in  the  country,  unless 
negotiated  at  par,  and  paid  for  in  gold  or  its  equivalent.  The  only  discourag- 
ing feature  in  our  financial  "  situation  "  is,  that  aliens  are  invited,  are  allowed 
to  shave  the  Government  and  people  at  pleasure,  and  enormously.  When  our 
Government  encourages  the  sale  of  its  securities  at  one-third  of  their  real 
value,  it  is  not  singular  that  Europeans  declare  that  we  are  bankrupt.  If  they 
charged  that  we  are  insane,  the  charge  could  not  succcessfully  be  denied. 

The  Neiv  York  Herald  is  an  able  and  zealous  advocate  of  the  hard-pan 
theory,  but  is  more  frank  than  its  cotemporaries,  and  truthfully  describes  or 
divulges  what  the  effect  of  the  proposed  measure,  if  adopted,  would  be.  In  a 
recent  editorial  it  says  : 

"  England  worked  herself  out  of  the  financial  difficulties  which  the  protracted  war  with 
France,  at  the  commencement  of  the  present  century,  brought  upon  her,  by  a  return  to 
specie  payments  after  the  restoration  of  peace.  It  is  true  that  in  doing  so  she  prostrated 
her  tradespeople,  who  had  entered  into  contracts  based  upon  her  depreciated  currency,  and 
brought  ruin  upon  thousands  who  were  engaged  in  commercial  pursuits ;  but  she  preserved 
her  credit,  and  contended  that  the  end  thus  obtained  justified  the  means  which  were  ap- 
plied. 

"  The  Government  should  immediately  resume  specie  payments  upon  the  present  relative 
value  of  gold  to  currency,  consolidate  all  its  bonds  upon  the  same  basis,  issue  no  more  notes 
of  any  description,  except  such  as  it  would  be  able  and  willing  to  redeem  dollar  for  dollar 
in  coin,  and  to  supply  its  wants,  beyond  what  may  be  produced  by  internal  taxes  and  the 
tariff,  put  its  bonds  upon  the  market  to  be  sold  for  whatever  price  they  will  bring  in  gold. 
This  course  would  force  the  National  and  State  banks  also  to  redeem  their  bills  in  specie ; 
it  would  cause  all  business  to  be  transacted  on  the  basis  of  gold  and  silver,  as  it  is  now 
done  in  California ;  it  would  put  an  effectual  stop  to  all  species  of  speculation  and  gambling 
in  bullion,  and  it  would  strengthen  the  Government  credit  and  bring  back  the  confidence  of 
the  people.  State  stocks,  corporation  bonds  and  all  descriptions  of  railroad  and  miscella- 
neous shares  would,  if  such  a  course  were  adopted,  soon  find  their  level  on  the  specie  stand- 
ard, and  in  three  months  from  the  inauguration  of  so  simple  a  system,  which  might  be 
strengthened  by  a  judicious  bankrupt  law  to  cover  emergencies,  the  financial  chaos  through 
which  we  are  now  groping  would  be  dispelled,  and  our  future  course  made  clear  and  satis- 
factory." 

The  true  interpretation  of  this  is,  England  ruined  her  people  for  the  ben- 
efit of  her  Aristocrats,  who  are  the  Government  of  that  country.  And  if  the 
United  States  should  follow  her  example,  and  inaugurate  a  similar  policy,  it 
will  avowedly  bankrupt  the  people  and  subject  them  to  the  same  servitude 
and  eternal  taxation  as  are  the  subjects  of  her  Imperial  Majesty,  the  Queen 
of  Great  Britain. 

Will  the  people  of  the  United  States,  with  their  eyes  wide  open,  permit 
their  Legislators  to  plunge  them  from  the  height  of  prosperity  into  the  gulf 
of  ruin  1  The  advocates  of  this  policy  forget,  or  do  not  acknowledge,  that  the 
interest  of  our  Government  and  people  are  identical ;  that  the  citizens  of  the 
United  States  are,  in  reality,  the  Government,  and  that  the  Administration 
and  Legislators  are  simply  and  only  their  servants. 

The  Great  Mistake  made  by  Secretary  Chase. 
The  almost  fatal  mistake  made  by  Mr.  Chase  was,  that  he  listened  to  the 
New  York  Capitalists  and  consented  to  the  issue  of  Bonds,  the  interest  of 
which  is  payable  semi-annually  in  gold.  If  the  influential  gentlemen  who  hold 
these  bonds  persist,  and  succeed  in  their  endeavors  to  break  down  prices, 
which  means  to  break  the  people,  the  "  contingency''''  referred  to  by  Secretary 
Fessenden,  in  his  report,  and  which  the  sharp  eyes  of  the  Bullionist's  seem  not 
to  have  detected,  may  much  sooner  occur  than  either  their  pleasure  or  profit 
would  fancy.      Among  a  great  number  of  observations  in  the  Secretary's  re- 
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port,  which  proves  that  he  is  a  cautious  and  sagacious  financier,  and  demon- 
strates that  he  has  explored  and  made  a  full  survey  of  the  whole  financial 
field,  and  comprehends  the  situation  far  more  clearly  and  definitely  than  did 
his  predecessor,  is  the  following,  which  we  commend  to  the  careful  considera- 
tion of  the  gentlemen  who  are  so  anxious  for  the  nation  to  commit  suicide : 

"  The  lawa  authorizing  the  issue  of  bonds  bearing  interest  in  coin,  specifically  pledged 
the  revenue  from  customs  to  the  payment  of  that  interest,  and  provided  for  the  collection 
of  those  duties  in  the  same  currency.  In  the  opinion  of  the  Secretary,  that  pledge  should 
not  be  violated ;  a  departure  from  it  could  only  be  vindicated  by  one  of  those  State  neces- 
sities which  justify  a  nation  in  temporarily  postponing  its  obligations  in  order  to  preserve 
the  power  to  discharge  them  at  a  future  day.  When  the  pledge  was  given,  no  one  antici- 
pated a  passible  continuance  of  the  war  for  such  a  length  of  time  as  would  involve  the  in- 
crease of  the  public  debt  to  the  point  it  has  already  attained,  or  the  possible  payment  of 
interest  in  coin  to  an  amount  beyond  the  ability  of  duties  on  imports  to  supply." 

Since  the  commencement  of  the  Rebellion  there  has  been  about  four  hun- 
dred millions  collected  at  the  Custom  Houses,  in  geld.     Some  one  hundred 
millions  has  been  required  for  Government  use  abroad.     If  the  remainder  had 
been  judiciously  used,  when  gold  rose  to  250,  about  seven  hundred  millions  of 
dollars  of  Treasury  Notes  could  have  been  purchased^  reducing  the  debt  of 
the  Government  by  this  enormous  amount,  and  creating  a  vacuum  to  be  again 
filled  by  a  re-issue  or  a  new  issue  of  notes,  and  again  using  the  avails  of  the 
customs  to  regulate  the  circulation  of  the  Treasury  Notes,  making  the  Treas- 
urer perfect  master  of  the  finances  of  the  country,  and  independent  of  the 
Capitalists  and  the  Gold  Gamblers.     Had  this  policy  been  adopted,  the  Gov- 
ernment, which  has,  at  present,  to  provide  one  hundred  millions  annually  for 
interest,  one-half  payable  in  gold,  would  not  be  called  upon  for  one-quarter  of 
that  sum.     Some  will  object  to  this,  contending  that  it  would  be  unjust;  ab- 
stractly, it  was  unjust  for  the  banks  and  Government  to  suspend  specie  pay- 
ments, or  for  Congress  to  make  the  Treasury  Notes  a  legal  tender  for  debts 
and  obligations  previously  made ;  but  necessity,  which  is  master  of  both  the 
Government  and  people,  required  it ;  and  to  prevent  a  far  greater  wrong  and 
sacrifice,  it  was  wise,  and  morally  right,  that  the  law  was  enacted. 

There  seems,  on  the  part  of  many  gentlemen  who  profess  to  be  the 
friends  of  labor,  a  perfect  willingness  to  allow  capitalists,  native  or  foreign, 
any  price  or  profit  they  ask  for  money,  or  interest,  and  a  great  unwilling- 
ness to  allow  our  producing  population  to  receive  a  fair  compensation  for 
their  labor.  Wise  legislation,  when  there  is  money  to  be  distributed  or 
benefits  to  be  bestowed,  will  diffuse  it  as  widely  as  possible  among  the 
producing  classes,  in  preference  to  capital  and  capitalists. 

Perhaps  it  would  be  wise,  for  the  Bullionists  who  held  the  gold  bear- 
ing Bonds,  to  reflect  that  the  time  may  not  be  distant  when  the  people 
and  Congress  will  consider  "  the  necessity  that  justifies  a  nation  in  tempo- 
rarily postponing  its  obligations"  has  arrived. 

We  think  it  has,  and  that  it  would  be  a  wholesome,  justifiable  and 
profitable  operation  for  the  Government,  temporarily  to  suspend  the  pay- 
ment of  gold  for  interest  on  the  public  debt. 

If  the  necessities  of  the  Government  compel  the  Secretary  of  the  Treas- 
ury to  issue  a  larger  amount  of  Treasury  Notes  than  the  business  of  the 
country  requires  (which  has  not  yet  occured),  he  would  then  be  in  funds  and 
have  the  power  to  reduce  the  amount  to  the  proper  standard. 

If  these  gentlemen  who  took  advantage  of  the  financial  agent  of  the  Gov- 
ernment, and  induced  him,  in  time  of  war  and  peril,  to  do  an  unwarranted  act, 
are  compelled  to  receiv<f  their  interest  in  the  lawful  money  of  the  country, 
or  wait,  if  they  prefer,  until  the  return  of  specie  payments,  no  injury  to  per- 
sons or  morals  will  occur.  It  should  not  be  forgotten  that  these  men  never 
•loaned  the  Government  a  single  dollar  in  gold,  and  would  be  required  to  re- 
ceive only  such  as  they  advanced. 

All  these  four  years  of  nonsense  about  the  depreciation  of  the  currency  is 
cf-nlt-.ifiprl  hv  thfi  indisDutable  fact  that  thousands  of  millions  of  dollars  worth 


10 

of  real  estate,  both  in  toivn  and  country,  can  be  purchased  with  Treasury  Notes 
for  a  price  not  exceeding  that  it  would  command  previous  to  the  toar  and  the 
suspension  of  specie  payments. 

It  is  charged  that  paper  money  induces  speculation  and  extravagance.  It 
is  curious  that  this  is  generally  alleged  by  men  living  in  splendor  and  luxury. 
It  would  be  as  reasonable  to  ask  the  Almighty  to  give  us  no  rain  because,  at 
times,  there  are  floods  that  inundate  the  country  and  destroy  property.  The 
showers  that  produce  corn  and  wheat  cause  weeds  and  thistles  to  flourish 
luxuriantly . 

Lord  Bacon. 
That  great  philosopher,  statesman  and  political  writer,  Lord  Bacon,  never 
conceived  or  uttered  more  profound  wisdom  than  when  he  argued  that 
eminently  successful  statesmanship  consisted  "  in  making  good  the  times  in 
which  they  lived."  This  we  conceive  to  be  the  true  test  by  which  to  de- 
termine the  ability  of  rulers  and  their  competency  to  govern  a  nation.  "  To 
make  the  times  good  " — this  includes  all  other  beneficial  problems  and  virtues. 
And  this  is  what  the  people  of  the  United  States  require,  and  are  determined 
their  servants,  our  legislators,  shall  give  them.  The  people  know  we  possess 
inexhaustible  resources ;  that  our  mountains  and  valleys  abound  with  gold, 
silver,  oil,  coal  and  precious  stones,  in  such  abundance  as  to  defy  computa- 
tion. They  have  some  conception  of  the  vast  extent  and  value  of  our  alluvial 
soil,  and  the  worth  of  our  present  and  projected  public  internal  improve- 
ments, and  of  our  inland  seas  and  navigation  ;  and  they  are  aware  that  any 
comparison  of  our  wealth  with  the  effete  and  impoverished  Governments  of 
Europe  is  futile  weakness ;  and  they  demand  statesmen  who  can  comprehend 
that  these  vast  riches  is  power,  and  that  we  require  neither  the  capital  or  the 
advice  of  Europeans  how  to  wield  it.  And  they  have  recently  learned,  by 
occult  demonstration,  that  our  Government  paper  money,  founded  upon  the 
mighty  resources  of  the  United  States,  is  fully  appreciated  by  the  whole 
population,  and  is  all  that  is  necessary  to  fully  accomplish  the  destruction  ot 
the  Rebellion  and  firmly  establish  our  Democratic  Republican  Institutions, 
and  show  the  world  we  are  the  most  powerful  in  war,  the  most  prosperous  in 
peace  or  war  of  any  nation  of  the  earth. 

The  Lessons  of  the  late  Elections. 

There  are  a  great  variety  of  opinions,  energetically  expressed,  in  regard 
to  what  was  determined  by  the  Presidential  election.  One  party  asserts  that 
it  was  the  repudiation  of  the  Copperhead  Peace  Democracy  and  the  Chicago 
Platform  ;  another,  that  the  people  indorsed  the  Proclamation  of  Emancipa- 
tion, and  are  in  favor  of  universal  freedom.  Others  declare  that  the  people 
are  intelligent,  patriotic,  self-sacrificing,  and  therefore  cast  their  votes  to  sus- 
tain the  present  administration  in  the  vigorous  prosecution  of  the  war,  to 
crush  the  rebellion  and  restore  the  Union,  &c.  And  still  another,  a  small 
party,  composed  chiefly  of  those  interested  in  government  securities,  that 
the  verdict  was,  to  very  greatly  increase  the  taxes,  u  to  pay  as  we  go,"  re- 
sume specie  payments,  reduce  prices,  sell  government  bonds  for  what  they 
will  bring,  &c. 

There  is  truth  in  all  of  these  observations  and  propositions  excepting  the 
last.  But  there  is  a  great  fact  that  underlies  and  comprehends  and  controls 
them  all :  The  people  voted  to  sustain  the  Administration  because  "  the 
times  were  .good  in  which  they  lived."  Next  to  crushing  the  rebellion,  they 
voted  to  sustain  the  Government  in  its  financial  policy  of  issuing  Treasury 
Notes.  The  Greenbacks  saved  the  Union  Party.  They  created  our  splendid 
Navy ;  they  equipped  our  magnificent  and  gallant  army ;  they  enabled  the 
people  to  subscribe  for  the  Government  loans  ;  they  filled  the  coffers  of  the 
Sanitary  Commission  with  hundreds  of  millions  of  dollars ;  they  elected 
Abraham  Lincoln  President  of  the  United  States  for  the  second  term,  and 
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saved  our  glorious  Union  from  ruin  and  disgrace ;  for  they  made  the  times 
good  in  which  we  live, 

Is  there  an  honest,  intelligent  or  sane  man  that  will  or  can  dispute  these 
plain  truths.  If  there  had  been  a  "  tight "  money  market,  low  prices  and 
bankruptcy,  as  we  had  before  the  issue  of  the  Government  money,  instead  of 
high  prices — and,  if  you  please,  this  "apparently  delusive"  prosperity — 
would  not  the  result  of  the  election  have  been  reversed1?  If  our  great  inter- 
nal improvements  had  been  prostrated;  if  the  stocks  of  corporations  had 
become  worthless  instead  of  being  "  inflated ; "  if  labor  had  been  poorly 
rewarded ;  if  mechanics',  manufacturers',  and  the  farmers'  productions  had 
been  extremely  low,  and  their  taxes  increased  as  was  recommended — what 
would  have  been  the  result1?  There  is  only  one  answer,  and  that  is  given 
before  it  can  be  written  or  pronounced,  and  that  is — defeat.  Patriotism,  lib- 
erty, union,  love  of  country,  are  all  fine  sounding  phrases,  and  dear  to  every 
real,  intelligent  patriot ;  but  if  our  statesmen  had  failed  to  make  the  times 
good  in  which  they  lived,  all  would  have  been  lost.  Let  our  rulers  and 
leaders  ponder  these  serious,  momentous  facts,  and  prepare  for  the  future  of 
the  Republic.  Let  them  remember  that  the  powerful  Hierarchy  of  Rome, 
the  Governments,  Tories,  Imperialists  and  Capitalists  of  England  and  France, 
combined  with  our  own  countrymen  who  are  infatuated  with  the  love  of 
office  and  slavery,  are  a  combination  of  power  that  it  was,  and  will  be  in  the 
future,  impossible  to  resist,  except  by  the  aid  of  universal  prosperity  and 
"  good  times." 

Let  them  reflect  that  the  great  States  of  New  York  and  Pennsylvania  were 
carried  only  by  a  few  thousand  votes ;  that  New  Hampshire,  Maine,  Rhode 
Island,  Connecticut  and  some  other  States  but  by  comparatively  small  ma- 
jorities. 

Paper  Money  saved  the  Union. 

Yes;  paper  money,  greenbacks,  and  good  times  saved  this  great  Republic. 
Paper  money  was  our  salvation  and  savior ;  then  let  us  make  no  haste  to 
banish  and  crucify  it.  We  speak  warmly,  for  with  all  of  these  indisputable 
evidences,  there  are  large  numbers  of  good  men  and  true  who  cannot  or  will 
not  comprehend  them.  They  cling  to  previously  formed  opinions,  and  have  no 
patience  to  carefully  examine  the  subject.  They  know  of  some  exceptional 
cases,  and  denounce  this  prosperity  as  fictitious.  They  will  not  appreciate 
the  difference  between  what  is  real  and  what  is  spurious  money.  As  we 
understand  it,  there  is  no  real  paper  money  excepting  that  which  is  authorized 
by  the  General  Government.  They  speak  of  the  French  assignats  and  the 
shinplaster  currency  of  the  country  with  the  same  respect  as  they  do  of  the 
Treasury  Note,  which  is  the  only  constitutional  money  in  the  United  States, 
excepting  gold  and  silver.  And  they  attempt  to  convince  us  that  the  value 
of  the  Treasury  Notes  is  reduced  just  in  proportion  as  their  volume 
or  amount  is  increased.  If  this  be  true,  it  is  important.  Let  us  test  this 
opinion  with  actual  facts. 

On  the  morning  of  the  11th  of  July  last,  gold  at  the  Stock  Exchange  sold 
for  276,  in  the  afternoon  at  285 ;  on  the  first  of  October  following,  at  180 — 
105  per  cent,  less — yet  the  reports  of  the  United  States  Treasurer  prove  that 
during  this  period  the  Government  had  very  largely  increased  the  amount  of 
United  States  Treasury  Notes  in  circulation,  conclusively  proving  that  other 
circumstances  reduced  the  price  of  gold,  independent  of  the  notes. 

During  the  months  of  July  and  August  last,  gold  averaged  250  per  cent, 
premium.  If  the  theory  of  the  Bullionists  is  correct,  the  country  would  have 
been  badly  damaged  during  that  time,  yet  the  Custom  House  returns  show 
that  the  exportation  of  domestic  produce  was  very  greatly  increased.  Dur- 
ing the  week  ending  December  19th,  gold  averaged  about  240.  We  exported 
the  following  articles  :  1,023  bbls.  potashes,  192  bbls.  pearlashes,  20,668  lbs. 
beeswax,  24,136  bbls.  wheat  flour,  309  bbls.  corn  meal,  59,469  bush,  wheat, 
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316  bush,  oats,  4,089  bush,  corn,  72  bush,  peas,  1,242  pkgs.  candles,  2,193 
tuns  coal,  884  bales  cotton,  1,813  bales  hay,  1,306  bales  hops,  25  bbls.  tar,  13 
bbls.  spirits  turpentine,  14  bbls.  pitch,  55,015  galls,  sperm  oil,  370  galls,  lard 
oil,  116  galls,  linseed  oil,  2,159  bbls.  pork,  582  bbls.  and  2,227  tcs.  beef, 
1  361,994  lbs.  cut  meats,  606,935  lbs.  butter,  1,167,186  lbs.  cheese,  855,733 
lbs.  lard,  1,131,021  lbs.  tallow,  136  bbls.  rice,  112,033  galls,  petroleum,  3,329 
hhds.  and  2  661  other  packages  crude  tobacco,  and  76,553  lbs.  manufactured 
do.,  the  value  of  which  was  $5,112,919.  The  week  following,  in  consequence 
of  the  great  victories  of  Generals  Sherman  and  Thomas,  gold  fell  25  per  cent., 
and  the  exportation,  exclusive  of  specie,  were  only  $1,619,706.  It  is  a  well 
known  fact  that  when  gold  rises  to  above  240,  .that  the  merchants  rush 
immense  amounts  of  all  descriptions  of  produce  to  Europe.  It  is  therefore 
impossible  for  gold  to  remain  above  250  while  we  have  produce  to  ship.  It 
is  most  fortunate,  since  we  have  not  the  gold,  that  we  have  grain,  flour,  pork, 
beef,  oil,  &c,  &c,  to  spare  in  sufficient  quantities  to  pay  for  foreign  goods  and 
importations,  enabling  us  to  retain  the  gold  at  home,  which  finds  its  way  into 
the  United  States  treasury,  and  ultimately  into  the  pockets  of  the  holders  of 
the  gold-bearing  bonds,  who  sell  it  at  a  high  premium. 

Let  it  be  remembered  that  Europe  sells  us  goods  or  pays  us  in  specie,  and 
reaps  no  more  than  the  ordinary  profit,  while  our  people,  having  the  advan- 
tage of  the  great  difference  in  exchange,  are  enabled  to  compete  and  more 
than  compete  with  the  producers  of  all  the  world  in  the  markets  of  England, 
France,  &c.  The  merchants  in  the  Atlantic  ports,  our  canals,  railroads, 
Western  merchants,  manufacturers,  and  farmers  receive  the  difference  of  ex- 
change in  the  legal  money  of  the  country,  and  are  satisfied,  as  the  business  is 
mutually  beneficial  and  highly  remunerative.  The  Bullionist  answers,  Yes, 
but  at  the  expense  and  damage  of  the  Government.  It  is  true  the  Govern- 
ment is  obliged  to  pay  an  increased  price  for  some  articles,  but  as  the  money 
goes  back  to  the  people,  it  is  the  capital  still  of  the  Government,  and  enables 
the  people  to  pay  the  Government  tax  of  hundreds  of  millions  of  dollars, 
and  to  loan  the  Government  other  hundreds  of  millions;  and  this  increase 
of  capital  vastly  increases  the  production  and  wealth  of  the  country,  and 
gives  vitality  and  strength  to  the  Government  and  nation,  which  in  reality 
are  one  and'the  same  and  inseparable.  And  these  are  arguments  why  the 
Government  bonds  should  not  be  sold  abroad,  as  they  add  to  the  capital  of 
the  country,  and  improve  it.  Let  our  produce  go  to  Europe — it  is  perish- 
able.    Our  bonds  held  at  home  are  productive — abroad  they  are  exhaustive. 

We  are  aware  that  this  system  of  enriching  the  people  seems  to  many 
objectionable  and  ruinous.  We  wish  to  see  this  process  continued  until  our 
farmers,  who  are  the  real  back  bone  of  the  Republic,  and  who  have  been 
treated  like  serfs  by  former  Administrations,  become  independent.  If  our 
farmers  are  rich,  the  nation  cannot  become  poor  or  financially  embarrassed. 
If  our  agriculturalists  are  prosperous,  trade,  manufactures  and  commerce  must, 
necessarily  flourish.  If  farming  is  profitable,  farms  will  be  increased  in 
number  and  productiveness,  and  our  mechanics  and  artisans  will  be  t*lly  and 
profitably  employed,  and  public  improvements  encouraged  and  stimulated. 

We  would  rejoice  to  witness  every  farmer  in  the  country  pull  down  his 
old  house,  and  replace  it  with  an  elegant  mansion.  We  would  like  to  see  the 
old  barn  give  place  to  a  more  substantial,  comfortable  and  commodious  new 
one.  We  would  like  to  have  their  live  stocks  and  farms  very  greatly  im- 
proved ;  and  we  love  to  witness,  as  we  do  at  present,  the  rapid  multiplica- 
tion of  farms,  churches,  manufactures  and  improvements.  If  this  is  ruinous, 
it  is  a  remarkably  pleasant  spectacle  to  witness  and  contemplate.  In  short, 
may  God — and  paper  money — bless  the  whole  people,  but  especially  the 
honest,  industrious,  intelligent  and  virtuous  farmers  of  America,  who  have  so 
recently  saved  the  Republic  by  their  votes ;  and  cursed  be  the  party  or 
statesman,  of  whatever  name  or  profession,  who  deliberately  votes  to  ruin 
or  retard  the  great  beneficial  agricultural  interests  of  the  countiy,  that  the 
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city  drones  and  politicians  may  live  without  labor,  or  that  a  comparatively 
few  capitalists  now  rolling  in  wealth  may  increase  their  hoards  at  the  expense 
of  the  people  and  Government.  Are  we  to  be  in  eternal  vassalage  to  cap- 
ital, concentrated  in  the  hands  of  a  few  who  are  continually  intriguing  to 
control  the  finances  of  the  nation  for  their  own  aggrandizement,  regardless  of 
all  other  interests. 

Will  our  President,  Senators  and  Congressmen,  with  ten  thousand  evi- 
dences of  the  actual,  practical  and  beneficial  results  of  comparatively  cheap 
money,  change  all  this  at  the  beck  of  capitalists,  who  are  striving  to  cheapen 
labor  and  the  production  of  labor  by  legislation,  to  increase  the  rate  of  interest 
and  the  value  of  money,  which,  if  the  true  interests  of  the  Government  and 
the  people  were  consulted,  would  never  be  more  than  3^  per  cent,  per  annum, 
for  that  is  all  it  is  worth. 

Use  Treasuey  Notes. 

If  our  rulers  are  wise,  they  will  use  Treasury  Notes  without  interest  until 
money  is  cheapened  and  can  be  obtained  at  that  rate.  Let  this  occur,  and  we 
shall  have  ship  canals  and  railroads  of  sufficient  capacity  to  transport  thou- 
sands of  millions  of  bushels  of  grain  and  thousands  of  millions  of  tuns  of  coal 
to  the  seaboard,  without  paying,  as  at  present,  for  the  freight,  more  than  the 
property  is  actually  worth.  This  is  the  only  legitimate  way  to  reduce  the 
price  of  products.  Then  we  could  construct  competing  lines  of  railways  to 
the  gold  and  silver  mountains  of  Nevada,  Idaho,  Dacotah,  Colorado  and 
California,  and  bring  the  dust  or  bricks  to  the  eastern  cities  direct,  and  in  such 
quantities  as  would  satisfy  the  avaricious  maws  of  the  hard-pan  Bullionists 
and  their  prototypes  in  Heathendom.  Then  we  would  be  able  to  compete 
and  more  than  compete  with  the  looms  and  machinery  of  Europe,  and  not 
only  supply  our  own  people  with  the  necessities  and  luxuries  of  life,  but  sup- 
ply the  people  of  South  America,  of  Asia  and  Africa,  and  the  isles  of  the  sea, 
with  articles  we  are  now  dependent  on  other  nations  to  supply  us  with. 

Increase  of  Taxation  Unnecessary. 

There  is  a  great  clamor  raised,  chiefly  by  the  holders  of  Government 
securities,  for  increased  taxation,  but  we  hear  no  word  in  favor  of  taxing  the 
hundreds  of  millions  of  Government  Bonds,  the  most  productive  and  best 
property  in  the  world,  and  principally  held  by  men  who  are  loaded  with 
wealth,  and,  therefore,  the  best  able  to  pay.  The  taxes  require  to  be  adjusted 
and  equalized.  The  revenue  from  some  sources  should  be  reduced,  and  from 
others  increased,  but  the  amount  at  present  collected  is  enormous,  and  is 
more  than  necessary,  with  proper  legislation,  to  sustain  the  credit  of  the  Gov- 
ernment. These  men,  while  they  complain  of  taxation,  ask  to  have  them 
increased,  and  declare  the  liabilities  of  the  Nation  are  already  so  enormous  that 
the  people  will  be  burthened  for  a  century  with  them.  The  fact  is,  hundreds,  if 
not  thousands,  of  our  best  Union  men  have  become  converted  to  the  false  doc- 
trines of  the  opposition,  and  are  alarmists.  They  claim  to  be  considerate, 
sober,  truthful  and  conservative.  But  the  truth  is,  if  we  collect  four  hundred 
millions  of  dollars  per  year,  which  is  about  the  amount  at  present  received 
from  all  sources,  the  entire  debt  would  be  liquidated  in  less  than  fifteen  years, 
including  the  ordinary  expenses  of  the  Government,  estimating  that,  at  the 
close  of  the  war,  they  will  be  double  the  amount  they  were  previous  to  the 
Rebellion,  and  calculating  the  war  will  continue  to  the  spring  of  1866,  when 
the  debt  will  amount  to  three  thousand  millions  of  dollars. 

The  True  Policy  of  the  Government 

Is  not  to  oppress  the  people  by  taxation,  but  to  encourage  and  stimulate 

all  industrial  enterprises,  by  freely  exchanging  legal  tender  notes  for  ships, 

arms,  clothing,  food,  &c,  &c,  suspend  the  payment  of  interest  in  gold  until 

there  is  a  real  plethora  of  circulation,  and  the  gold  can  be  used  to  advantage 
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in  reducing  the  amount  to  the  requirements  of  the  times,  but  not  until'  such 
time  as  a  fifty  year  loan  can  be  negotiated  at  3-£  per  cent.,  which  would  practi- 
cally result  in  reducing  the  entire  debt  to  one-half  of  its  nominal  amount. 
This  would  disturb  a  few  hundred  very  wealthy  capitalists,  but  mightily  re- 
joice the  hearts  of  the  people.  This  policy  would  probably  prevent  our  bonds 
being  shaved  in  Europe,  as  at  present,  and  would  obviate  the  necessity  o 
enacting  a  law  to  prevent  their  sale  to  aliens,  unless  on  terms  already  referred 
to.  This  would  place  the  Government  independent  of  capital  or  capitalists. 
The  Government  of  the  United  States  is  richer  than  all  the  banks  and  capi- 
talists in  the  country,  if  you  quadruple  their  capital  one  hundred  times. 
They  have  nothing  to  lend  but  paper,  why  should  the  Government  be 
beholden  to  them,  when  it  can  create,  by  its  own  resolution,  money  better  than 
theirs.  Let  it  not  be  forgotten,  that  the  five  hundred  millions  legal  tender 
notes  belong  to  the  people,  who  have  the  most  of  them  in  their  pocket- 
books,  or  concealed  at  home,  where  they  will  remain,  and  only  a  small  por- 
tion of  them  are  owned  by  either  banks  or  capitalists.  Those  in  the  banks 
generally  belong  to  small  depositors,  who  have  every  confidence  in  them,  and 
greatly  prefer  them  to  any  other  money.  Then  let  the  Government  rely 
upon  its  own  immense  resources  and  the  patriotism  and  intelligence  of  the 
people,  who  will  sustain  it  and  the  statesmen  "  who  make  the  times  good  in 
which  they  live."  Every  disloyal  man  and  press  in  the  country  have,  from 
the  first,  vainly  attempted  to  discredit  them,  and  these  disloyalists  have  been 
vigorously  assisted  by  Capitalists,  Banks  and  Bullionists,  but  all  to  no  pur- 
pose. The  intelligence,  sound  judgment,  ah  !  the  very  instincts  of  people 
pronounced  them  good,  and  there  is  not  one  man  in  ten  thousand,  including 
those  who  fight  against  them,  who  do  not  prefer  the  non-interest-bearing  legal 
tender  Treasury  Notes  to  the  best  State  or  private  bank  notes  issued  in  the 
United  States. 

If  the  truth  were  divulged,  their  indisputable  and  universal  popularity  is 
the  ohief  reason  why  certain  classes  of  men  for  various  reasons  wish  them 
retired  from  circulation.  We  have  already  referred  to  the  gabble  about  the  al- 
leged depreciation  of  this  money.  The  best  answer  is,  the  entire  population  are 
more  than  willing  to  exchange  any  property  they  possess  at  its  market  price, 
regardless  whether  it  is  more  or  less  than  the  value  previous  to  the  war.  The 
fact  that  hundreds  of  thousands  of  men  will  sell  fixed  properly,  real  estate, 
their  homesteads,  and  readily  take  the  Government  money,  for  the  same  or  a, 
less  price  than  previous  to  the  suspension  of  specie  payments  abundantly  and 
triumphantly  prove  they  are  the  real  standard  of  values,  and  have  not  depre- 
ciated. 

Our  statesmen  should  legislate  to  encourage  and  stimulate  the  industrial 
and  producing  classes  of  the  country ;  and  the  directors  and  leaders  of  the 
triumphant  Union  party  should  at  once  recognize  the  important  fact  that 
these  financial  questions — paper  money  and  taxation — will  be  the  principal 
subject  of  discussion  and  debate  that  will  divide  and  decide,  in  the  near 
future,  our  political  contests;  and  it  is  certain  that  if  some  of  our  most 
influential  Union  presses  do  not  change  their  position  upon  these  subjects  they 
will  act  in  concert  with  the  democracy. 

The  Fenian  Brotherhood,  having  control  of  the  Democratic  party,  will 
endeavor  to  make  a  war  with  England  a  party  issue,  supposing  it  will  be 
popular.  But  as  these  "  patriots  "  wish  to  fight  England,  not  because  she 
assisted  the  rebels  (for  they  to  a  man  are  the  friends  of  Jeff  Davis  and  his 
Confederacy),  but  because  she  is  a  Protestant  nation ;  and  as  they  will  not 
quarrel  with  Napoleon  or  Maximillian,  for  they  are  Roman  Catholics ;  and 
as  the  latter  has  given  the  greatest  provocation — the  good  sense  of  the  Ameri- 
can people  will  detect  the  hypocrisy,  and  will  not  allow  these  only  two  gre#t 
Protestant  freedom-loving  nations  of  the  globe  to  destroy  each  other,  for 
either  the  aggrandizement  or  gratification  of  the  Roman  Catholic  Hierarchy. 
Therefore,  the  financial  policy,  and  the  manner  of  reorganizing  and  recon- 
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structing  the  Southern  States  will  be  the  leading  questions  of  the  next 
national  canvass.  But  let  all  real  patriots  be  cautious  lest  the  power  of  the 
Union  party  be  destroyed,  and  assumed  by  those  who  would  involve  us  in  a 
ruinous  war  with  England,  when  they,  the  Democratic  Fenians,  would  invite 
Maximillian  to  raise  another  rebellion  in  the  conquered  and  dissatisfied  South, 
and  extend  his  empire  over  it  or  assist  them  to  establish,  under  a  Catholic 
prince,  an  independent  Southern  Confederacy. 

In  the  days  of  the  old  United  States  Bank,  the  Democracy  broke  the 
bank  and  bankrupted  the  country,  and  succeeded  in  ruining  the  Whig  party, 
because  they  made  it  appear  that  it  was  the  bank  that  destroyed  the  people, 
when  the  fact  was,  the  disaster  was  caused  by  destroying  the  institution.  It 
is  due  to  the  great  Jackson  to  say  that  he  never  contemplated  cessation  of  a 
national  banking  institution,  for  he  said  in  his  veto  message,  "  had  the  Execu- 
tive been  called  upon  to  furnish  the  plan  for  a  bank,  the  duty  would  have 
been  cheerfully  performed."  It  was  the  corrupt  Albany  Regency  and  their 
pet  safety  fund  banking  system,  headed  by  Martin  Van  Buren  and  the  Albany 
Argus,  that  destroyed  and  brought  into  contempt  and  banished  the  national 
constitutional  money,  and  filled  the  land  with  worthless  shinplasters,  which, 
having  no  foundation,  soon  vanished,  or  kept  shifting  and  drifting  like  the 
sands  of  the  desert  until,  under  Buchanan's  Administration,  the  people  be- 
came so  impoverished  that  it  was  with  difficulty  the  Government  could  nego- 
tiate a  loan  of  a  few  millions  at  twelve  per  cent,  per  annum.  This  same  party, 
led  on  by  the  same  Albany  Argus,  are  pursuing  exactly  the  same  course  in 
regard  to  the  legal  tender  Treasury  Notes.  They  have  in  tens  of  thousands 
of  speeches  and  editorials  predicted  that  the  use  of  these  notes  would  ruin 
the  country,  and  clamored  that  they  may  be  withdrawn,  which  if  done  will  as 
assuredly  destroy  business  and  credit  and  bankrupt  the  country,  as  did  the 
destruction  of  the  old  United  States  Bank.  But  what  would  be  most  unfor- 
tunate of  all,  these  unprincipled  politicians  would  come  into  power  again, 
raised  from  the  ruin  they  had  caused,  aisled  by  the  weakness  of  Unionists  who 
are  actually  alarmed  at  prosperity.  This  would  be  laughable  if  the  conse- 
quences were  not  so  fatal  to  the  best  interests  of  the  nation,  for  even  freedom 
would  again  be  in  peril.  For  adroit  politicians,  in  times  of  general  distress, 
can  rapidly  educate  the  masses  to  any.  change  of  government  or  policy,  if  it 
is  labeled  Democracy.  And  in  times  of  financial  calamities  the  people  are 
ever  ready  to  change  the  administration  of  the  government,  and  the  majority 
are  either  unable  or  unwilling  to  listen  to  the  arguments  of  those  in  power, 
endeavoring  to  prove  that  circumstances  made  the  calamity  unavoidable. 

Let  our  farmers  resolve  to  sustain  no  party,  man  or  publication,  who  is 
not  a  fearless  advocate  of  the  great  agricultural  interests  of  the  land,  so 
vitally  connected  with  their  own  and  the  welfare  of  our  country. 

Congressmen  and  Senators  :  The  only  safe,  true  and  statesman-likeway 
to  reduce  the  price  of  the  productions  of  the  country  by  legislation,  is  to 
assist  by  all  constitutional  and  laudable  measures  the  increase  of.  commodi- 
ties ;  and  forget  not  the  grand  cardinal  principle, — the  legislation  which 
increases  the  wealth  of  the  people  adds  to  the  power  and  glory  of  the  Nation. 

A  PATRIOT. 

New  York,  January  9,  1865, 
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